MAY 31, 2022

VPI DIVIDEND GROWTH POOL

DIVIDEND GROWTH USING ARTIFICIAL INTELLIGENCE

What Does The Pool Invest In? Portfolio Information

' ' Fund Code
. S&P 500 companies that are expected to pay a growing - Series A VPIOOS
dividend - Series F VPI208
Total Assets $246.9 Million
How Do We Invest? Inception November 6, 2019
Category Dividend Growth
+ We believe that by predicting the best dividend growers for :
the coming 12 months we may outperform the market with Assef'Mlx .
less downside risk - Equity 97.8%
- Cash 22%

+ We use proprietary data science combined with fundamental - )
analysis to predict dividend growth Number of Equity Holdings 22

+ We focus on companies with strong balance sheets, Distributions Annually in December

growing cash flows, value-creating reinvestments, effective Minimum Investment $25,000 initial, $50 subsequent
ma.rTcgement.teoms cmo! |ow.p.ayout ratios, all indicating an Volatility Risk Profile Medium
ability to continue growing dividends

Top Ten Equity Holdings

Lead Portfolio Manager

% of
COMPANY e
Portfolio
. 1. Cintas Corp. ° .
CINT“ American provisioner of supp|ies to businesses 5.2% Izet Elmazi
2 Broad | Bristol Gate Capital Partners Inc.
. broaadcom Inc. .
@sroancoM  Global supplier of a wide range of software 51% Toronto, Ontario
products
3. Dollar General Corp. N
GENERAL ) ; . 51%
American chain of variety stores
. Why Value Partners?
4. Roper Technologies Inc.
@ American industrial company providing 5.0% . ) .
engineered products globally » We invest c|0n95|de clients
B senn s 9+ Sherwin-Williams Company 4.8% + We believe lower fees are important
o . (e]

American manufacturer of paints and coatings . . =
+ We communicate clearly and explain decisions when they

B Microsoft 6. Microsoft Corp. _ 4.8% are made in plain language
One of the top 5 global technology companies

i 7. Activision Blizzard Inc. 5o + We invest effectively, think long-term and take good risks

DIEERY American video game holding company

8. Thermo Fischer Scientific Inc. 4.8%

ThermoFisher
SCIENTIFIC . . . . . . .
American provisioner of scientific instrumentation

9. Zoetis Inc. 4.6%

Develops animal health medicine products

Zoetis

10. Moody’s Corporation 4.5%

Mooby’s , _ . ,
American business and financial services company

TOP 10 WEIGHT 48.7%
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Sector Allocation

Software & Services T | 6.9%
Retailing  ne———— 13 5% Commercial & Professional Services —mmm—5.27%

Semiconductors & Semiconductor Manufacturing  E——————— 12 4% Media & Entertainment oo 4 8%

Pharmaceuticals, Biotechnology & Life Sciences ~m——- —— 0 4% Materials — — 4 8%
Capital Goods m—— 0 1% Real Estate momssm 4 5%
Diversified Financials ~m——— 3 39 Healthcare, Equipment & Services s 4 4%

Consumer Services mmmm 4 3%

Calendar-Year Returns (Bristol Gate US Equity Strategy) Proxy
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
19.0% 39.8% 18.7% 5.3% 2.9% 20.3% 0.8% 35.5% 11.4% 26.5%
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Standard Performance

1 Year Since Inception
Series A 0.4% 51%
Series F 1.3% 6.1%

Performance of series A and F differ primarily because of different Management fees.

Management Fee Reduction Program

$250,001 - $500,000 - $1,000,000 - $2,500,000 &
SU= PRy $499,999 $999,999 $2,499,999 Above
Series A 2.03% 1.88% - 2.03% 1.53% 1.48% 1.43%
Series F 1.08% 1.01% - 1.08% 0.73% 0.68% 0.63%

Stay up to date with these links to various pieces of content relating to this pool

Update Video & Newsletter: Holdings Report and other materials:

www.valuepartnersinvestments.ca,/vpi-dividend-growth-pool#videos www.valuepartnersinvestments.ca,/ vpi-dividend-growth-pool#other

investm
Jing additio

Uers or sec s has be - aple C > Pa s
n the VPI Di G th Pc Pool), a not int to /estment ¢ ut the merits o
investing directly in these issuers your own legal, investment and/or tax advisor prior to making an investment ¢ 1. The complete
FIn i i On a quarterly basis, the Pool dis 25 holdings

s of the Poo
nmary of I
=d investment fund manager, portfolio manager, and e
isions about the in

rtnersin r 1. Value Partners is a

v Value Parin
ad the fund

jons, man

d returns represent historical annual compounde
f
di

ot guaranteed, their v

L,‘!(,)f‘t‘!‘ﬂ%”f ffH\L“ )\@ Oro s before inv

> not take into account sales IG(J&MF)‘.()H

sinvestment of all divi

share or unit value and
ange frequently and past

—urity holder that woulc returns. Mutual funds are

jill perform in the future. MER as of December 31, 2021. Date of Publication: June 2022

‘ ) 300-175 Hargrave St.

e by anys

will not tell you how the Pool w

(204) 949-0059

valuepartnersinvestments.ca

info@vpinvestments.ca



